
 

 
Forty-eighth Legislature Verschoor 
Second Regular Session S.B. 1450 

 

VERSCHOOR FLOOR AMENDMENT 

SENATE AMENDMENTS TO S.B. 1450 

(Reference to printed bill) 

 

 

Page 2, line 29, after "PROPERTY" insert ", LOCATED IN AND OWNED BY THE DISTRICT," 1 
Line 30, strike "LOCATED IN AND OWNED BY THE DISTRICT" 2 
Line 36, after the second "OF" insert "AT LEAST TWO HUNDRED ACRES OF" 3 

Page 3, line 2, after the period insert "THE PETITION MUST BE ACCOMPANIED BY A 4 
REFUNDABLE BOND OF FIFTY THOUSAND DOLLARS IN CASH." 5 

Line 6, after "2." Insert "INCLUDE AT LEAST TWO HUNDRED ACRES BUT" 6 
Line 40, after the period insert "THESE MEMBERS MUST HAVE EXPERIENCE OR 7 

PROFESSIONAL BACKGROUND IN PUBLIC OR PRIVATE FINANCE, REAL ESTATE MANAGEMENT, 8 
TOURISM OR ENTERTAINMENT MARKETING OR PROMOTION." 9 

Line 44, strike "AT THE" 10 
Strike line 45, insert "SIX-YEAR TERMS OF OFFICE." 11 

Page 4, strike lines 10 and 11 12 
Renumber to conform 13 
Between lines 35 and 36, insert: 14 

"5.  ADOPT ADMINISTRATIVE RULES AS NECESSARY TO ADMINISTER AND OPERATE 15 
THE DISTRICT AND PROPERTY UNDER ITS JURISDICTION.  THE RULES SHALL INCLUDE A 16 
COMPETITIVE SOURCE SELECTION AND PROCUREMENT PROCESS, BASED ON THE PROVISIONS 17 
OF TITLE 41, CHAPTER 23, FOR THE PURPOSES OF THE DISTRICT, EXCEPT AS PROVIDED 18 
BY SECTION 48-6631, SUBSECTION B." 19 

Renumber to conform 20 
Line 37, after the period insert "THE SELECTION OF THE FACILITY MANAGEMENT 21 

COMPANY SHALL BE PURSUANT TO A COMPETITIVE SEALED PROPOSAL AND BIDDING 22 
PROCESS ADOPTED BY THE DISTRICT BY RULE." 23 



Senate Amendments to S.B. 1450 
 
 

 

 - 2 - 

Page 5, between lines 2 and 3, insert: 1 
"48-6606.  Performance audit; termination of district; delayed 2 

repeal 3 
A.  THE AUDITOR GENERAL SHALL CONDUCT A PERFORMANCE AUDIT, AS DEFINED 4 

IN SECTION 41-1278, OF THE DISTRICT AND ITS OPERATIONS.  THE AUDITOR GENERAL 5 
MUST CONDUCT AND COMPLETE AND SUBMIT THE AUDIT TO THE BOARD AND TO THE JOINT 6 
LEGISLATIVE AUDIT COMMITTEE FOUR HUNDRED TWENTY MONTHS AFTER THE DATE OF THE 7 
INITIAL ISSUE OF BONDS AUTHORIZED BY SECTION 48-6673.  THE AUDITOR GENERAL 8 
SHALL PROVIDE COPIES OF THE AUDIT TO THE SECRETARY OF STATE, THE ARIZONA 9 
STATE LIBRARY, ARCHIVES AND PUBLIC RECORDS AND THE DIRECTOR OF THE 10 
LEGISLATIVE COUNCIL. 11 

B.  SIXTY MONTHS AFTER THE DATE THE PERFORMANCE AUDIT IS DELIVERED TO 12 
THE JOINT LEGISLATIVE AUDIT COMMITTEE UNDER SUBSECTION A OF THIS SECTION: 13 

1.  THE DISTRICT TERMINATES FOR ALL PURPOSES.  BEFORE THE TERMINATION, 14 
THE BOARD OF DIRECTORS SHALL: 15 

(a)  WIND UP AND LIQUIDATE THE BUSINESS AND AFFAIRS OF THE DISTRICT. 16 
(b)  SELL ALL DISTRICT PROPERTY AND OTHER ASSETS TO THE HIGHEST AND 17 

BEST BIDDER OR BIDDERS AT PUBLIC AUCTION.  THE PROCEEDS OF THE AUCTION SHALL 18 
BE USED TO RETIRE ALL OUTSTANDING DISTRICT OBLIGATIONS, AND ANY REMAINING 19 
PROCEEDS SHALL BE TRANSFERRED TO THE STATE TREASURER FOR CREDIT TO THE STATE 20 
GENERAL FUND. 21 

2.  THIS CHAPTER IS REPEALED.  THE BOARD OF DIRECTORS SHALL NOTIFY THE 22 
DIRECTOR OF THE LEGISLATIVE COUNCIL OF THE DATE OF THE REPEAL." 23 

Page 7, line 39, strike "D" insert "F" 24 
Page 9, line 1, strike "Voluntary" 25 

Strike lines 2 through 6, insert: 26 
"A.  THE PROPERTY OF THE DISTRICT IS EXEMPT FROM AD VALOREM PROPERTY 27 

TAXES PURSUANT TO ARTICLE IX, SECTION 2, CONSTITUTION OF ARIZONA. 28 
B.  IN LIEU OF PROPERTY TAXES, THE BOARD: 29 
1.  MAY PROVIDE FOR VOLUNTARY PAYMENTS OF MONEY TO TAXING JURISDICTIONS 30 

IN WHICH THE REGIONAL ATTRACTION VENUE IS LOCATED, BASED ON THE VALUATION OF 31 
THE DISTRICT'S PROPERTY IN THE VENUE AS DETERMINED BY THE COUNTY ASSESSOR. 32 
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2.  SHALL PROVIDE FOR PAYMENTS OF MONEY TO TAXING JURISDICTIONS IN 1 
WHICH THE DISTRICT IS LOCATED, BASED ON THE VALUATION OF THE DISTRICT'S 2 
PROPERTY LOCATED OUTSIDE THE VENUE AS DETERMINED BY THE COUNTY ASSESSOR." 3 

Page 9, line 7, strike "1." insert "C." 4 
Line 8, after "ELECTION" strike remainder of line 5 
Strike line 9, insert "RESPECTING PAYMENTS UNDER SUBSECTION B.  THE ASSESSOR 6 

SHALL DETERMINE THE ASSESSED VALUATIONS ACCORDING TO THE CLASSIFICATIONS AND 7 
STANDARD APPRAISAL METHODS AND TECHNIQUES PRESCRIBED FOR THE PURPOSES OF 8 
TITLE 42, CHAPTERS 12 AND 13." 9 

Line 10, strike "2." insert "D.  THE BOARD SHALL MAKE ALL PAYMENTS UNDER THIS 10 
SECTION BASED ON THE LEVIES OF THE RESPECTIVE TAXING JURISDICTIONS IN WHICH 11 
THE PROPERTY IS LOCATED AS SHOWN ON THE TAX ROLL." 12 

Reletter to conform 13 
Between lines 15 and 16, insert: 14 

"48-6656.  Development fees prohibited 15 
THE BOARD SHALL NOT LEVY OR ASSESS IMPACT OR DEVELOPMENT FEES OR ANY 16 

OTHER ASSESSMENT, HOWEVER DENOMINATED AND FOR ANY PURPOSE, ON THE DEVELOPMENT 17 
OF REAL PROPERTY IN THE DISTRICT." 18 

Line 16, strike "48-6656." insert "48-6657." 19 
Line 21, strike "48-6657." insert "48-6658." 20 

Page 10, line 13, strike "ON-SITE AND OFF-SITE" 21 
Line 14, after the period insert "FOR THE PURPOSES OF THIS SUBDIVISION, "PUBLIC 22 

INFRASTRUCTURE" MEANS CAPITAL IMPROVEMENTS THAT WILL DIRECTLY AND PRINCIPALLY 23 
BENEFIT THE DISTRICT AND INCLUDES: 24 

(i)  SANITARY SEWAGE SYSTEMS. 25 
(ii)  DRAINAGE AND FLOOD CONTROL SYSTEMS. 26 
(iii)  WATER SYSTEMS. 27 
(iv)  HIGHWAYS, STREETS, ROADWAYS AND PARKING FACILITIES, INCLUDING 28 

ACCESS, INGRESS, EGRESS AND PARKING. 29 
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(v)  PEDESTRIAN AND OTHER NONMOTORIZED FACILITIES FOR ACCESS, INGRESS, 1 
EGRESS AND PARKING. 2 

(vi)  LANDSCAPING. 3 
(vii)  PUBLIC BUILDINGS AND PUBLIC SAFETY AND FIRE PROTECTION 4 

FACILITIES. 5 
(viii)  LIGHTING SYSTEMS. 6 
(ix)  TRAFFIC CONTROL SYSTEMS, SIGNALS, CONTROLS, MARKINGS AND 7 

SIGNAGE." 8 
Page 10, line 28, strike "NOT"; after "ENFORCEABLE" insert "ONLY"; after "DISTRICT" 9 

strike remainder of line 10 
Line 29, strike "REVENUE" 11 
Line 32, strike "D" insert "F"; strike "E" insert "G" 12 

Page 11, between lines 24 and 25, insert: 13 
"D.  ALL BONDS ISSUED BY THE DISTRICT, INCLUDING ANY REFUNDING BONDS OR 14 

OTHER REFINANCING OBLIGATIONS OF THE DISTRICT, MUST MATURE AND BE PAYABLE 15 
WITHIN FOUR HUNDRED EIGHTY MONTHS AFTER THE DATE OF THE INITIAL ISSUE OF 16 
BONDS UNDER THIS ARTICLE. 17 

E.  ANY PUBLICLY OFFERED BONDS MUST BE FULLY INSURED AS TO TIMELY 18 
PAYMENT OF PRINCIPAL AND INTEREST BY A FINANCIAL INSTITUTION RATED "AA" OR 19 
BETTER BY A NATIONALLY RECOGNIZED RATING AGENCY." 20 

Reletter to conform 21 
Line 28, after the period insert "REPAYMENT OF THE PRIVATE FINANCIAL 22 

PARTICIPATION RECEIVED UNDER THIS SUBSECTION IS NOT A REGIONAL ATTRACTION 23 
VENUE PURPOSE FOR WHICH BOND REVENUES MAY BE EXPENDED.  BOND REVENUES SHALL 24 
NOT BE USED DIRECTLY OR INDIRECTLY TO REPAY OR OTHERWISE REFUND IN ANY MANNER 25 
PRIVATE FINANCIAL PARTICIPATION AMOUNTS RECEIVED BY THE DISTRICT UNDER THIS 26 
SUBSECTION." 27 

Strikes line 29, 30 and 31 28 
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Page 16, after line 26, insert: 1 
"48-6689.  Conditional termination of district; repeal 2 
THE DISTRICT TERMINATES FOR ALL PURPOSES AS PROVIDED BY SECTION 3 

48-6606, AND THIS CHAPTER IS REPEALED IF THE BOARD FAILS TO ISSUE ANY BONDS 4 
UNDER THIS ARTICLE ON OR BEFORE DECEMBER 31, 2015." 5 

Amend title to conform 6 
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